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The ever-changing story of Africa...

?



The Global 
Economy:
10 years after GFC



The 4 D’s behind slowing 
global growth

1. De-globalisation

2. De-population

3. De-leveraging

4. De-democratization

Obsession with size and growth

but the growth paradigm has shifted…

In 2007 over 60 countries enjoyed economic 

growth above 7%. 

Today: Just five economies have economic growth 

above 7%. 

A low-growth world



Africa is no exception
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The outperformers

The only ‘African 
Outperformer’ 

in the last 20 years:



An eye on 
Africa



Africa is not a country



Population:
1.27 billion (16.6% of global population)

77% under 35 years 

Nearly half of this population now live in cities

2.5 billion by 2050!

Economy: 
$2.35 trill

Smaller than India. Bigger than Brazil

Economic growth picking up again: 
2016: 2.3%

2018: 3.8%

Surge and then drop in FDI:
2000: $10 bill

2013: $55 bill

2017: $42 bill (21% decline from 2016)

Political stability, governance, security:
Significant improvements.

Institutions and politics not keeping pace with commercial interest

Tracking the African narrative  



“
Diverging in numbers

10



Six are African







Black Swans



Brexit n

(toht-l krap)

The undefined being 

negotiated by the 

unprepared in order to get 

the unspecified for the 

uninformed

De-globalising



‘I wish I didn’t know now what I didn’t know then’ 
– Bob Seger

Rising populism and political uncertainty

De-democratisation



Grey Rhino’s

Known Disruptions



1. Demographics: inequality and informality





Growing inequality

“Richest 1% have 82% 
of global wealth” (WEF)

Historical peak in youth, 
unemployment and 
displacement



2. Industry 4.0 and Afro-innovations

Disruptors and 
enablers:

Innovation, big data and 
technology alone is not 
enough 



Tech invasion 
through mobile

1 billion sim connections, 80% penetration.

500 million smartphones, 80% of total 
connections are mobile broadband.

• 80% of young people believe technology is 
creating jobs, not destroying them. 

• Cryptocurrencies and Mpesa: New terms of 
trade

• Paradigm shift in how we view money, 
software models, automation and Afro-
innovations



Global Innovation 
Index

Despite youthful population, Africa lags global 

innovation:

South Africa (58th ) top ranked 

Mauritius (75th)

Kenya (78th ) 

Botswana (91th)

Innovation is crucial to address social and 

economic challenges



3. Rise of the African MNC

vs. Global Players



African firms lack scale

“400 African firms have

revenues exceeding

$1 billion per year,

with a rate of growth

and profitability

outstripping their

global peers”

BUT:

They trail behind their counterparts in emerging regions
when it comes to size: 

Large African firms average revenues of $2.7bn per annum, 
This is $4.5bn in markets like Brazil, India, Russia and Mexico. 



Not easy doing business in Africa

• Africa’s business environment is stifling the growth and
competitiveness of African firms

• Africa scores poorly on the Ease of Doing Business report,
compared to emerging world counterparts.

• In only 1 out of a possible 10 metrics does Africa perform
better than the BRIC+Mexico countries.

Africa needs to increase its share of large firms to drive 

investment, productivity and growth on a continental scale.





The best way to find out is to go…

“not all those who wonder are lost”
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